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THE WEEK. 


In business, this year cannot be compared with any 
other. It can be said that payments through the principal 
clearing houses for the past week have been 57.4 per cent. 
greater than in 1892, and 45.9 per cent. greater than in 
1898, but that exaggerates the gain in some branches of 
business, while in others it falls far short of the gain. 
Thus the February exports of manufactured products 
have about doubled since 1892. Omitting New York 
clearings, where speculation in stocks is most active, pay- 
ments through the other principal clearing houses for the 
same week show increase of 37.6 per cent. over 1892, and 
27.1 per cent. over last year. But without regard to such 
details all realize that the volume of business in all branches 
is the greatest ever known. Such performances as the rise 
in Sugar on Thursday from $141 to $170 and its reaction 
to $151 within an hour have not much to do with real 
business, but show the inflammable state of public feeling. 

Earnings of railroads for the first week of March show 
an increase of only 1.1 per cent. over last year, and 7.2 per 
cent. over 1892. The tonnage movement from Chicago 
shows an increase over 1892 of less than 20 per cent., with 
decrease since last year. Earnings reported for February 
were smaller than are now reported in March. These are 
not figures on which to sell stocks, and yet they warrant no 
wild speculation for an advance. Prices of sixty most 
active railroad stocks averaged $72.15 last week per share, 
and $72.22 at the close this week, showing a fair degree of 
confidence in current prices, although it is proper to say 
that the speculation ran largely to Trust stocks which 
advanced from $81.40 per share a week ago to $84.17 per 
share. The punishment of short sellers in Sugar was but 
one of the incidents in a market naturally strong. 

The national prosperity rests on more solid foundations. 
The exports of breadstuffs, provisions, cotton and oil in 
February showed a decrease of $6,000,000, but other ex- 
ports, mainly manufactured, were $36,406,943 in value 
against $31,275,396 last year, and were sufficiently large to 
cover more than 60 per cent. of the entire imports. The 
merchandise exports exceeded imports for the month $33,- 
624,117, the gold supply increasing, and there appears no 
occasion for monetary disturbance. The Treasury recorded 
its first payment of the $59,000,000 for the Central Pacific 
railroad, having previously received $59,000,000 for the 
Union Pacific and over $6,000,000 for the Kansas Pacific. 

Swiftly rising quotations for iron and its products would 
mislead if it were not kept in mind that more than nine- 
tenths of the iron manufacturing capacity is engaged, and 
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will be until July or later, in the execution of orders taken 
months ago at low prices. If a million tons of products 
go out this month, 900,000 at such prices as $18 to $20 for 
steel rails, at which the entire output of the Illinois Steel 
Company for this year was sold some time ago, it hardly 
indicates the true character of the iron business that less 
than 100,000 tons are going out at such prices as $26 to $28 
per ton for steel rails made here for small lots this week. 
Belated buyers now have to pay faney prices to get orders 
accepted at all, and the Iron Age reports that one eastern 
shipyard received eleven orders for large steamships in 
one day but could not accept a single one of them. With- 
drawal or postponement of business because of high prices 
begins to be a significant feature, and much foreign business 
isevidently lost, though there are still sales for export, 3,500 
tons of pipe for South America, and 3,000 tons bridge ma- 
terial for Burmah. The Connelsville coke works, with 
an output of 167,240 tons weekly, and many operating 
Sundays to catch up with orders, have advanced prices 
only 15 ets. 

Presumably the boot and shoe manufacturers are just 
now doing more than the only report of their shipments 
from the East would indicate, about 51,115 cases against 
68,950 last week. But it is the fact that new orders have 
been somewhat scarce, and the higher prices demanded for 
some grades of leather, while lower prices for country hides 
are quoted at Chivago, might warrant the expectation that 
new demand for products of leather would be slow. 
Wool sales at the three chief markets have been only 
4,305,600 lbs., of which 2,761,900 were domestic, against 
5,078,200 in the same week of 1892, of which 3,507,200 were 
domestic; but prices are soft, and some dealers are said to 
have yielded as much as 2 to 3 ets. per pound clean because 
nobody can guess what effect the new combinations may 
have. Prices are largely nominal, and yet there is a some- 
what better demand for goods. Nor has the strong demand 
for cotton goods been helped by the weaker market for 
cotton, which has fallen to 6.37 cts. in spite of a volume of 
reports about the bad condition of the late picked product. 
The price of goods has been strongly advanced, and is 
held, but yet depends on the price of cotton. 

The market which has lost most is that which has least 
statistical reason to lose, because no estimate of wheat in 
farmers’ hands March Ist would provide more than about 
last year’s exports and domestic demand to July Ist. The 
actual exports, flour included, from both coasts during the 
past two weeks have been 7,956,938 bushels against 7,367,- 
892 last year. But such exports imply a foreign demand 
which is not unlikely to exceed last year’s, and the corn 
exports are also a little larger than last year. The western 
receipts for the week have been 3,359,000 bushels against 
2,597,666 last year. 

More than a million in cash has been received from the 
interior during the week, and with some flurry in call 
money the general demand has been fairly steady and well 
met. Failures for the first two weeks of March have been 
$4,916,226 against $4,206,425 last year, manufacturing 
$2,408,421 against $1,849,058 last year, and trading $2,202,- 
672 against $2,172,539 last year. Failures for the week 
have been 189 in the United States against 208 last year, 





and 30 in Canada against 27 last year. 
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THE SITUATION 


LSEWHERE. 


Chicago.—Receipts exceed last year’s in butter and 
cattle 3 per cent., oats 30, and hogs 50, but decrease in 
dressed beef 3 per cent., corn 4, cheese 6, barley 10, hides 
11, lard and sheep 19, seeds 20, wool 28, wheat 38, rye 40, 
broom corn 50 and flour 60 per cent. Eastbound railroad 
traffic is heavy, though the effects of recent severe weather 
are seen in lessened receipts of products. The supply of 
commercial and manufacturing paper increases, and ban 
deposits show shrinkage. Dealings in local securities are 
six times those of a year ago, with ten active stocks ad- 
vancing 40 ets. per share. New buildings, $272,000, are 17 
per cent. less than last vear, but realty sales, $1,619,500, 
decreased 44 per cent. Wage earners are prospering, and 
the railroad tyack elevation employs 25,000 men. Prepara- 
tions are progressing for the opening of Lake traffic. 

Retail trade is retarded by changeable weather, but 
mercantile collections are prompt. The extraordinary de- 
mand for finished products of iron and steel does not 
abate, though fancy prizes rule. Hardware dealings are 
very heavy, though there is difficulty in getting goods 
from first hands, and prices of spades, shovels, shelf and 
general hardware and cutlery are advanced. The demand 
increases for plumbers’ supplies, with prices also advancing, 
and machinists’ supplies, tools, belting and brass goods 
are active. Heavy machinery is rapidly marked up on 
unparalleled new business offered. The demand is enor- 
mous for rolling mill equipment, surface and elevated 
railways, and rock and ore crushers. Sales of drugs and 
chemicals are satisfactory, and of groceries and spices 
liberal. In most jobbing lines mail orders are numerous, 
and millinary and dry goods houses are rushed. Expecta- 
tions of an unprecedented wholesale business are being 
rapidly realized, and buyers exhibit unusual judgment in 
selections, with considerable discounting of bills. Live stock 
receipts, 289,900 head, are 17 per cent. less than last year. 
Provisions are quiet and slightly weaker, and grain markets 
are dull, with corn 2 cents and wheat 3 cents lower. Wool 
is weaker, with small business. 


Philadelphia.—The money market is well supplied, 
but rates have stiffened, with time loans 4 per cent. The 
excitement in iron and steel markets is subsiding, but 
without signs of reaction in prices. Billets are quoted at 
$26 and all departments are busy. Hardware is firm, with 
prices advancing, and fair coilections, and machinery trade 
is especially active on foreign orders, with domestic business 
dull. Locomotive shops are very busy with further re- 
cent foreign orders. In wool increased sales are re- 
ported and carpet manufacturers are fully employed, 
some working overtime to close out orders and end 
the season. Generally textile manufacturers are oper- 
ating only part capacity. The dry goods trade continues 
satisfactory with an active week for wholesalers and com- 
_,mission men, especially in white goods. The higher prices 
of cotton seem as yet to have no effect on the demand. 
Dress goods are fairly active, though woolens have not 
kept pace with other lines. Sales of clothing are reasonably 
large but competition makes prices and profits low. Jobbers 
report fairly satisfactory business in furnishing goods and 
notions. The wholesale grocery business is good, with 
business satisfactory. Unusual activity prevails in the 
wholesale lumber trade, though retailers are not yet able 
to maintain a large advance in prices. Leaf tobacco busi- 
ness is steady and cigar manufacturers fairly active, and 
trade in spirits is fair with prices advancing. Tanners 
report little or no activity in leather and the larger shoe 
factories are finishing up spring and summer orders, several 
running full time on government work. Jobbers report a 
slight increase in sales but retailers a decrease. 


Boston. —Retail and jobbing trade has been curtailed 
by unfavorable weather most of the week, and the general 
tone of wholesale markets is quiet, with large movement 
on old orders, but. small for new business. Wool has been 
dull and depressed, and some dealers have shaded prices 
two to three cents per scoured pound in order to effect 
sales, which for the week have been 1,877,000 lbs. of all 
kinds. Cotton mills are all busy and readily find market 
for goods at advanced: prices. Print cloth mills at Fall 
River and Providence are not disposed to sell for distant 
delivery at present prices. The woolen mills report a slight 
improvement in the demand for men’s heavy goods, but 











combinations effected and proposed unsettle the market. 
Leather is very firm and has been selling liberally, while 
hides are quiet and easy. The demand for footwear is 
good, and shoe factories are well employed. Sales of hard- 
ware, furniture, and lumber are large, and iron and steel 
products are in strong position. Money is steady at 3$ to 
4 per cent. on time. 


Baltimore.—Wholesale business is very satisfactory 


k| With a continuing good demand, and dry goods jobbers 


report an advance of one quarter cent in cambrics, with 
other prices firm. Shoe jobbers report somewhat weak 
demand, with prices unsettled and tending downward. 
There is little change in clothing, the business being mod- 
erate at fair prices. Millinery has opened well, wholesalers 
reporting a larger volume of trade than for several years. 
Coffee and sugar are dull, with prices steady, but heavy 
groceries are active at good prices. The demand for furn- 
iture is improving. Retail trade in all lines is fair. 

Pittsburg.—The upward movement in iron is due to 
scarcity of materials. Billets have sold within a few days 
at $26 and may be advanced Scrap iron and steel are in 
demand, and 50 to 75 cents higher. Stocks are being 
depleted, and dealers are happy. Track supplies are in 
great demand, and sheets have advanced 15 to 20 cents 
per 100 Ibs., with large demand. All lines of plates are 
advanced, and also wire and cut nails. No. 2 Foundry iron 
cannot be bought below $15.50. Light rails are selling 
well at $30, and standard sections at $23. Bridge builders 
have been ordering material heavily, and at no time in the 
history of Pittsburg has there been so steady a demand for 
materials. 

Cincinnati.—The iron and steel business is good, with 
prices advancing, and hardware and wire goods sell well, 
and the carriage business is improving. Both staple and 
fancy groceries have satisfactory sale, and in cigars and 
tobacco business is good. Machinery lines continue active, 
with improving prospects. 

Cleveland.—tThere is general improvement, some lines 
reporting a volume of business 40 to 50 per cent. larger 
thana yearago. Thesharp advance in hardware and cotton 
goods has induced merchants to make large orders, and it 
is feared some reaction may come. Real estate is doing 
better and building is 25 to 30 per cent. larger than last 
year. 


St. John.—Business is fair, with spring orders favor-: 


able, and lumber prospects substantially improved. 
Halifax.—Spring business begins with good prospects, 
and prices for staples are steady, with collections fair. 
Quebec.—Failures are few, and business is generally 
good. 


Mont real.—The trade situation is encouraging, and 
general distribution is healthy, with collections very fair. 


Toronto,—Trade is large in fancy goods and millinery, 
hardware and metals sell well, and teas and groceries are in 
active demand. 

Hamiilton.—Wholesale trade is active in metals, 
groceries and dry goods, and fair improvement is seen in 
retail lines. 


Victoria.—The wholesale grocery trade is fairly active, 
but in clothing and dry goods is quiet. 

Detroit.—The demand for bank loans has improved, 
and clearings are large, with collections quite fair. Jobbing 
trade and manufacturing are increasing, with prospects 
quite favorable. 


Grand Rapids.—The outlook for spring trade is 
encouraging and continued activity appears in manufac- 
turing. Collections are fair. 

Indianapolis,—In all manufacturing lines activity 
continues, with full work or overtime on orders. Bicycle 
manufacturers are moving carefully. Jobbing in drug and 
grocery lines is quite active and collections are satisfactory. 


Milwaukee.—Stormy weather checks spring trade 
and outdoor operations, but in nearly all lines jobbing 
trade is brisk. Lumber continues to advance and the sup- 
ply of dry lumber is far below the demand. Iron industries 
are active and behind on orders. Labor is well employed 
at better wages than for several years past. Money is in 
good demand, with collections satisfactory, though in some 
quarters slow. 
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Minneapolis.—Flour output reported by the North- 
western Miller: Minneapolis 232,100 against 285,435 barrels 
last year; Superior-Duluth 26,630 against nothing last year; 
Milwaukee 38,700 against 36,090; and St. Louis 57,900 
against 38,600 last year. Domestic sales approximated 
985,100 barrels, with foreign shipments 71,660. The market 
for money is firmer, tending to higher rates. ‘Trade con- 
ditions in all lines are very satisfactory, and travelers report 
good business and heavy mail orders. Hardware is steady, 
with prices advancing, and orders for implements are 
large. Dry goods, hats and shoes are moving well, and 
trade is good for the season in drugs, paints, oils and glass. 
Lumber shipments 6,736,000 feet against 9,560,000 last 
year, owing to the recent storm. Orders are heavy with 
no change in price since the advance of 50 ets. Mareh Ist. 
Building permits exceed last year’s nearly 50 per cent., and 
real estate transfers show increase. 

St. Paul.—Heavy storms have hindered trade slightly, 
but wholesalers are generally satisfied with the outlook and 
claim that sales thus far are much ahead of last year’s. 
Collections are fairly good, though retail trade is rather 
quiet. 

St. Louis.—Trade increases, with considerable pur- 
chases for the Louisiana world’s fair. The number of 
country buyers is large, and trade is more generally dis- 
tributed among different lines. Building hardware shows 
the best gain, but millinery holds an increase of 15 per cent. 
Country merchants are stocking up freely, and collections 
seem better than for years. There is some anxiety as to 
the effect of changeable weather and severe frost. Manu- 
facturing is heavy in all lines, and the demand for coal 
swells freight movements. Flour has had a better trade, 
but is still unsatisfactory. Local securities are slightly 
more active. 

Kaasas City.—Business is good in seasonable lines, 
and quite active in dry goods and millinery. Builders’ hard- 
ware and lumber are in good demand, and trade is satis- 
factory in hats, groceries, drugs and shoes. Retail trade 
is moderate. Beef cattle are 5 to 20 ets. lower, with cows 
and feeders steady, while receipts of hogs and sheep are 
light, sheep advancing 15 to 40 ets. Live stock receipts, 
90,836 head. 

Denver.—Trade is quiet, with collections only fair. 


San Francisco,—Exports 16,169 barrels flour, and 
380 bushels wheat. 


Seattle.—Large shipments of flour are held for extra 
steamers, there being no available space on regular lines. 
Jobbers report trade good. 

Portland,—The wheat market is stagnant, but exports 
aggregate about one million bushels for March, and for the 
week 344,000 bushels, and 55,167 barrels of flour. General 
business is dull, and collections are slack, but railroad 
extension and mining development work, with preparations 
for the fishing season, are expected to stimulate trade, and 
logging enterprises on a large scale are projected. Con- 
tracts are made for new crop hops at 10 to 12 cts. 

Tacoma.—Export wheat 153,031 bushels, and one of 
the Honolulu liners took 1,280 barrels flour. General trade 
is good and collections are satisfactory. 


Louisville.—Planting is delayed by bad weather, but 
prospects are good for increased business in fertilizers. 
The millinery trade is healthy with steadily increasing 
demand, and trade in leather fully meets expectations. 
Country stocks of boots and shoes are low, and a fine busi- 
ness is expected. Grain men complain of the quality of 
corn offered, and are shipping but little. Whiskey is more 
active than for some time, and groceries maintain a fair 
average as to volume, with more favorable indications. 
Bankers report some improvement, and heavy deposits, 
though low rates prevail. 

Little Rock.—Spring trade is so far satisfactory, with 
wholesale business good in hardware, drugs and liquors, 
and in dry goods, hats and caps. Collections are satisfac- 
tory in all lines. Retail trade continues dull. Money is 
easy with fair demand. 

Nashville.—Trade is lighter than for several weeks, 
as farmers are all at work, and retail trade is also quiet, 
with collections dragging somewhat. 

Montgomery.—Jobbers report a good business, and 
retail trade is fai-, but collections are slow. 





Atianta.—Jobbers report good trade in groceries and 
hardware, and a fair business for the season in dry goods, 
notions, shoes and hats, with very fair demand for lumber, 
aud collections fair. 


New Orleans.—The volume of business and collec- 
tions has been only fair, and cotton receipts are light, with 
moderate trading in futures. Sugar is firm, with light 
arrivals promptly absorbed. Rice is in good demand, with 
receipts very light. The movement of bulk grain for 
export is light, but receipts are fairly liberal. Money is 
easy with ample supply and light demand. Securities are 
fairly active, with offerings small, and the demand good. 


—_—— 
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MONEY AND BANKS, 


Money Rates.—The money market this week was feverish 
and irregular. Rates ruled higher, but the banks handled the situa- 
tion very well. Many bank officers expected rates to reach a much 
higher level with the payment on Wednesday for the Chicago & 
Alton Railroad stock by the syndicate organized to control the road. 
About $24,000,000 was paid to the United States Trust Company on 
this account, but it was all disbursed without any important effect 
upon the market. Rates ranged from 2} to 54 per cent., averaging 
about 4 per cent. There was no time, however, when money could 
not be had on call at 3} per cent. by borrowers who could approach 
the trust companies with dividend stocks as collateral. The Chicago 
& Alton syndicate will soon call an additional 10 per cent. from the 
underwriters, but otherwise there are no special operations to disturb 
the market for some time tocome. About $1,500,000 additional gold 
came in from California to the banks this week, and the total gain by 
the interior movement of currency and gold was #2,500,000. Should 
rates for money hold at present figures, after completion of April 
settlements, an increase in the flow to this city would not be sur- 
prising. Particularly in the middle west the banks are carrying 
heavy reserves. ‘Time loans on approved collateral were stronger at 
4 per cent. for all dates, against 4} per cent. last week. 





In commercial loans a moderate volume of business was done at 
steady rates. The supply of the best material showed some improve- 
ment. Merchants, however, were generally dealing directly with 
their banks, and brokers in the down town district reported business 
dull. Owing to the prosperity now being enjoyed the textile markets 
and the hardware and leather trades have no time to canvass the 
Street for small concessions in rates for discounts. The market 
closed at 34@4 per cent. for best double names, 4@4} for best 
single-names and 42?@5! for other good paper less well known. 
Eleven of the leading banks reporting for this paper made an average 
of one-third of their new loans in commercial channels this week, 
against 28 per cent. one week ago for ten banks. The gains were 
chiefly with banks about the City Hall and further up town. 

ixchanges.—The foreign exchange market continued to be 
governed almost entirely by the movements of money rates, though at 
this time of year the scarcity of commercial bills is often felt. With 
imports increasing there is also a better demand from remitters on 
current accounts. It was reported in the market that about $2,500,000 
of bills was sold this week out of loans maturing, and that such 
offerings would probably increase in the near future. The market 
improved materially early in the week on the absence of mone 
tension, but higher rates for loans later compelled reductions in bot 
posted and actual rates. The rise in money here more than offset the 
higher rates in London. Leading drawers do not expect further 
creation of loans on exchange this season. Rates for the week were 
as follows: 

Sat. Mon. Tues. Wed. Thurs. Fri. 

Sterliny. 60 days.. 4.84 4.833 4.834 4 4.834 4.834 
Sterling, sight .... 4.86 4.853 4.854 4.8: . 
Sterling, cables.... 4.864 4.864 4.86 4.852 4.86 4.86 
Berlin, sight ...... .953 954 954 95} 954 954 
Paris, sight ....... 5.19$ 5.183 5.19% 5.193 5.19% 5.194 

*Less 1-16 per cent. 

Domestic Exchanges.—Changes in rates on New York are 
insignificant. Boston, 20 to 25 cts. discount against 10 to 15 cts. 
premium last week; St. Louis, par against 25 cts. discount; others 
unchanged as follows: Chicago, 30 ets. discount; New Orleans com- 
mercial, 25 cts. premium, between banks $1 premium; Charleston, 
buying at par, selling at } premium; Savannah, buying 1-l6discount, 
selling 75 ects. premium; San Francisco, sight 15 ets., telegraphic 17}; 
Cincinnati, between banks par, over counter 50 cts. premium. 

Gold Movement.—The steamship Mariposa, which sailed 
from Australia on Wednesday, had about a million dollarsin gold for 
San Francisco. 

Silwer.—Another quiet week has passed without any change of 
importance in quotations, and there is nothing new in the situation 
either here or at London. British exports for the year have been 
only £845,080 against £1,447,780 last year, according to Pixley & 
Abel's report. Purchases in London for French account caused 
some strength late in the week. The closing quotations each day 
were as follows: 


Sat. Mon. Tues. Wed. Thurs. Fri. 





London prices....  27.50d. 27.50d.  27.50d. 27.50d.  27.56d. 27.56d, 
New York prices... 59.75¢. 59.75¢. 50.75e. 59.62e. 59.75¢. 59.87e, 
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Treasury.—The latest statement of gold and silver coin and 


bullion on hand in excess of certificates outstanding, except on 
account of Treasury notes, compares with earlier dates as follows: 


March 16, 99. March 9, ’99. March 17,’98. 
Gold owned ........... $241,737,852 $236, 159,097 $170,432,009 
Silver owned.......... 5,000,348 6,535,382 11,095,581 


Another large gain of $5,578,755 in gold holdings appears this week, 
making thirteen and a half millions during the past three weeks. 
This week’s receipts were swelled by $11,799,657 received on Central 
Pacific account, about half of which appears in government deposits 
in national banks, increasing that item to $90,590,514, against $84,- 
271,439 last week. The total available cash balance has risen to $279,- 
559,249, against $264,449,699 a week ago, and $226, 139,522 a year ago. 
Customs receipts show a good gain, and it is evident that with grad- 
ually decreasing expenses on war account there will soon be an end of 
big monthly deficiencies. In March the receipts have been swelled by 
the Pacific settlements and expenditures by three millions paid to 
Cubans. Omitting these two items it will be seen that there has been 
a surplus of $158,695, which compares most favorably with preceding 
months. For the fiscal year to date the deficiency has been $99, 151,- 
192. Treasury operations in March thus far compare with previous 
years thus: 


1899. 1898. 1897. 
Receipts......... $35,620,352 $18,507,558 $14,511,591 
Expenditures. ... 26,662,000 19,682,442 18,818,000 
Surplus....... ke $8,958,352 Def. $1,180,442 Def. $4,306,409 


Bank Statements.—For fifteen weeks ending March 4th, 
the averages of loans and deposits increased steadily, the former 
gaining $89,000,000, and the latter $132,000,000, both making new 
high records every week. But last week there was a healthy decrease 
in the loan item, and a large loss in deposits partly due to govern- 
ment operations. There was nothing disturbing in the report. how- 
ever, and the loss in surplus reserve was less than the transactions 
seemed to warrant, except, as explained by the statement that the 
heavy outgo on Thursday counted only once in the week’s averages. 

Week's Changes. Mar. 11, ’99. Mar. 12, ’98. 











re Dee. $3,062,000 $777,545, 700 $617,864,000 
OIEED 2000 ccces Dec. 8,155,100 906.655,200 695,481,900 
Cireulation ...... Dee. 26,700 14,468.500 13,795,700 
PT Dee. 2,207,000 196,200, 100 124,064,600 
Legal tenders....Dec. 1,206,900 53,666,700 72,527,300 
Total reserve..... Dee. $3,413,900 $249,866,800 $196,591,900 
Surplus reserve ..Dec. 1,375,125 23,203,000 22,721,425 


Non-member banks which clear through members of the Clearing 
House Assoziation report loans of $66,600,100, an increase of $809,700; 
deposits $74,911,300, increase $761,100; surplus reserve $2,508,779, 
decrease $612,075. 

Foreign Finauces.—At London South African securities 
have been more active because of contracts for railroad and telegraph 
lines, with prospect of development in that country. American 
stocks were sold rather freely, until the advance in New York on 
Thursday, when there came a firmer tone and some buying. The 
Bank of England reports a decrease of £105,919 in gold coin and bul- 
lion on hand, making the proportion of reserve to liabilities 43.29 per 
cent., against 44.20 a week ago, and 42.80 a year ago. The bank rate 
remains unchanged at 3 per cent., but money on call and open market 
discount rates are higher at 2} per cent. Germany has been an 
active buyer of gold in the London market at 77s. 9{d. Continental 
money markets are again irregular, Berlin advancing to 4}, Amster 
dam declining to 2, and Paris to 2? per cent. Gold premiums com- 

are with last week as follows: Buenos Ayres 118.50 against 118.80; 
fadrid 27 against 27.80; Lisbon unchanged at 464; Rome 8.02 
against 8.45. 

Specie Movement.—At this port last week: Silver imports 
$38.960, exports $1,121,447; gold imports $308,519, exports $506,924. 
Since Jan. Ist: Silver imports $603.234, exports $10,111,854 ; gold im- 
ports $4,030,434, exports $2,206,313. According to the official report, 
net imports of gold for the whole country during eight months, in- 
cluding February, were $65,059,143, while net exports of silver were 
$18,347,889. 
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PRODUCE MARKETS. 


Prices continue sagging, and traders who have been carrying grain 
for some time are showing signs of impatience. Wheat is now about 
six cents lower than at the close of February, although there is prac- 
tically no change in the visible supply, as exports seem to absorb all 
the surplus. But traders are becoming convinced that farm reserves 
on March Ist were larger than ever before, and added to this there 
are most cheerful reports regarding the crop now in the ground and 
preparations for spring seeding. Meanwhile predictions of this 
year’s yield in other countries are generally large, and any loss in 


foreign demand would be serious. Thus far Argentina seems to be 
the only exporting country that shows much activity, while Russian 
shipments are remarkably light. Corn is more erratic in price, 
owing to a difference of a cent*between old and new crop, while oats 
declined another cent this week. Another sensational fall of eight 
cents in the price of eggs made the decline over 50 per cent. in two 
weeks. Cotton lost a fraction, and improved financial conditions in 


Brazil caused coffee to rise a sixteenth. 





The closing quotations each day, for the more important commodi- 
ties, and corresponding figures for last year, are given herewith: 


Sat. Mon. Tues. Wed. Thurs. Fri. 

Wheat, cash.......... - 80.12 80.50 80.75 80.25 79.25 77.87 
“ MD scsecsote 74.12 74.75 75.25 74.50 72.87 71.62 
Corn, No. 2, Mixed.... 41.50 41.75 41.00 42.00 41.00 40.50 
ad “ May .. 39.62 39.87 40.00 40.00 39.00 38.75 
Cotton,middl’guplands 6.44 6.37 6.37 644 £6.37 6.37 
” a May. 6.15 6.11 6.13 6.17 6.11 6.06 
Lard, Western ........ 5.60 5.60 5.60 5.60 5.60 5.50 
Pork, mess..... Se 9.00 9.00 9.00 9.00 9.00 
Live Hogs ....... wine, ae 4.00 4.00 4.00 4.00 4.10 
Coffee, No. 7 Rio...... 6.12 6.12 6.19 6.19 6.19 6.19 


The prices a year ago were: wheat, 104.12; corn, 34.75; cotton, 6.12; 
lard, 5.35; pork, 10.00; hogs, 4.00; and coffee, 5.62. 

Grain Movement.—Wheat arrives rather less freely at in- 
terior cities, and Atlantic exports are slightly smaller. Flour ship- 
ments continue liberal. A decreass in the movement of corn appears, 
both in comparison with previous weeks and the corresponding week 
in 1898. 


In the following table is given the movement each day, with the 
week’s total, and similar figures for 1898. The total for the last 
two weeks is also given, with comparative figures for last year. The 
receipts of wheat at western cities since July 1, both years, are 
appended, with the latest figures of exports: 














W HEAT. FLOUR. Corn. 

and ations mm, mae, ane on pepndinen, 

Wastern Atlantic Atlantic Western Atlantic 

Rereipts. Kxports. Exports. Receipts. Exports. 

Friday....... 613,074 248.113 98,024 641,648 473,698 
Saturday .... 590,925 126,152 75,899 549,656 444,189 
Monday...... 663,725 117,232 31,551 622,474 458,395 
Tuesday ..... 636,304 250,938 73,474 823, 199 $92,978 
Wednesday .. 478,987 387,870 21,983 771,111 508,369 
Thursday .... 376,064 319,558 25,872 459,823 901,037 
Total ....... 3,359,079 1,449,863 326,803 3,867,911 3,588,666 
‘* last year. 2,557,666 = 1,137,892 152,595 4,665,902 3,417,382 
Two weeks .. 7,430,096 = 3,177,529 678,231 8,437,315 7,126,553 
* last year . 5,310,584 2,754,646 435,734 10,152,105 6,375,233 
The total western receipts of wheat for the crop year thus far 


amount to 219,503,553 bushels, against 186,404,819 bushels during the 
previous year. Atlantic exports of wheat, including flour, this week 
were 2,920,476 bushels, against 3,309,092 last week, and 1,824,569 
bushels a year ago. Pacific exports were 824,183 bushels, against 


603,187 last week, and 1,371.826 last year. Other exports 350,926. Ex- 
ports of wheat and flour from all points, since July 1, have been 
175,341,550 bushels, against 158,030,060 last year, the government 
os a4 eight months being used, and our returns added since 
March Ist. 


W heat.—Stocks in farmers’ hands were estimated by the Gov- 
ernment as 198,000,000 bushels, which was more than the largest 
expectations, so that a further decline in price is not surprising. But 
good news regarding the condition of the growing crop was even 
more effective in depressing quotations. Scarcely any unsatisfactory 
reports appeared, and the drouth in California was broken, even that 
supporting influence being withdrawn. Outside news is not par- 
ticularly helpful to prices. especially shipments of over two million 
bushels from Argentina last week, and a French official statement 
showing wheat imports only about a third those of last year to date. 

Corn.—With old and new crop corn still a cent apart the market 
is difficult to follow, and the relations between spot prices and option 
contracts, on which either grade is deliverable, are also difficult to 
describe. (Quotations are generally lower, however, but there is little 
news of importance, except the Government estimate of reserves on 
the farms at 800,000,000 bushels which considerably exceeded an- 
ticipations. 

Provisions.—Western manipulators have the market for pork 
products all to themselves, and the entire absence of outsiders makes 
it a dull season, with scarcely any change in prices. The decline in 
eggs continued last Saturday until 15 cents was touched, making a 
loss of 20 cents a dozen in two weeks. This week there has been a 
further loss of a cent. 

Coffee.— Brazil exchange advanced above seven pence on account 
of the San Paulo loan for £1,000,000, and this improvement in the 
financial situation was communicated to the coffee market, causing a 
fractional advance in No.7 Rio. A reaction occurred almost im- 
mediately in the rate of exchange, but coffee held tenaciously to the 


first advance that had occurred in six weeks. Successful experiments 
have been made in raising high grade coffee in Central Africa, but 
the output is not of sufficient size to have a definite commercial 
value as yet. 


Susryar.—Early in the week refiners were oversold on package 
sugar, and there was a hardening tendency, but weaker beet sugar in 
London had the usual unsettling effect. Soft grades are again sold 
below list prices. Raw grades are arriving more freely from Porto 
Rico, and importers show some inclination to accept refiners’ bids. 
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Cotton.—Better weather brought a resumption of work on 
plantations, and more of the old crop was picked, while preparations 
for the new crop made some progress. Under these influences 
prices declined slightly, but recovery came when it was found that 
the late picked cotton was severely damaged and graded low. A 
decline of 11 per cent. in this year’s acreage was estimated by Mr. 
Thoman, and expectation of floods also had a helpful influence on 
prices. These Mississippi overflows have been predicted for some 
time, and are behind schedule, so that some explanation will be 
needed if further postponement occurs. The recovery from Monday’s 
lowest prices was not sustained, and port receipts came forward 


liberally, middling uplands closing a sixteenth lower for the week. 
The visible supply of American cotton is : 


In U.S. Abroad & Afloat. Total. March dec. 
1899, Mar. 10.. 1,260,501 2,975,000 4,235,301 166,400 
1898, ‘“ 11.. 1,608,597 2,402,000 4,010,597 119,967 
1897,  12.. 1,162,063 2,059,000 3,221,063 223,959 
1896, ‘** 13.. 1,127,730 1,975,000 3,102,730 197,148 
1895, ‘* 14.. 1,345,028 3,037,000 4,382,028 91,491 


On March 10th 9,507,713 bales had come into sight, against 9,720,375 
last year, and 8,805,463 in 1895. This week port receipts have been 

,442 bales, against 152,451 in 1898, and 123,133 four years ago. 
Takings by northern spinners to March 10th were 1,760,412 bales, 
against 1,818,958 last year, and 1,784,021 in 1895. 
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THE INDUSTRIES. 


While all now recognize the danger, which is that demand for pro- 
ducts may be killed by pushing prices too far, it seems utterly im- 
possible to apply any restraint at present. Most works have orders 
for some time ahead. A great many buyers realize that they should 
have bought earlier, and want to get orders accepted now. A great 
many others expect prices will go still higher, and want to buy as far 
ahead as they can at current quotations. Conservative works quite 
generally decline to contract, but some are found in all lines which 
will ask and get as high prices as they can, and these transactions 
make quotations, which in turn still more inflame the buyers. But 
there is now some evidence of curtailment of demand in several lines 
because of higher prices, and more is expected. 

Kron aud Sterl.—A few steel rails are being sold at $26 to 

28 per ton, but more than nine-tenths of the great output is going to 
consumers at $18 to $20 per ton, prices at which contracts were made 
covering production far ahead, the Illinois Steel Company, for 
instance. having covered its entire output for this year. It would be 
misleading to quote prices paid by belated buyers for small lots, and 

et these are the only eastern sales mentioned, though $22 at Pitts- 

urg and $23 at Chicago are still named as standard quotations there. 
This illustration suffices for the whole line of iron and steel products. 
With all works crowded far ahead, the belated customer who must 
have products now pays a higher price, and also the speculator who 
wants to anticipate a further rise six months ahead. 


The Valley Bessemer Association has not been able to agree about 
prices for the last half of the year, but $15.65 is quoted at Pittsburg. 
with $13.50 for Grey Forge and $15.50 for Anthracite No. 1 at the 
East. The few who sell bars at all demand 1.40, and the association 
is expected to demand 1.50, and with mills still crowded far ahead 
1.35 is quoted at Pittsburg and 1.56 at Chicago. Plates are about 
2 cts. for prompt delivery at Pittsburg, while orders at Philadelphia 
are about double the capacity of works, Chicago having sold 7,000 
tons for the last half of the year. Structural shapes, excepting beams 
and channels, have been advanced $1 per ton at Pittsburg, but the 
demand at Chicago is heavy with higher quotations. Chicago and 
Pittsburg note 10 per cent. advance in pipes, though no deliveries 
can be made until July. Sheet orders simply bury the mills, and 
prices for No. 27 range from 2.35 at Pittsburg to 2.90 at Philadel- 
phia. These quotations do not represent the iron industry, but only 
the small quantities which are sold when practically all the works are 
crowded and cannot sell. The /ron Age states that one great ship- 
yard had in one day orders for eleven large steamers of which it 
could not take a single one. 


Coke.—With 16,031 furnaces at work against 2,612 idle, and pro- 
duction 167,240 tons forthe week, Connelsville concerns have operated 
many furnaces Sunday to catch up with demand. and have advanced 
furnace coke to $1.75 and foundry to $2.15, each being an advance of 
15 cts. 

The Minor Metalis.—Tin fell to 23.55, but recovered to 23.80, 
imitating London, with little business. Copper is dull at last week’s 


prices, 17.75 for spot Lake, but futures are easier, April being offered 
at 17 cts. Lead is dull but stronger at 4.45. The tin plate trust makes 
no quotations, but is said to want $4.10 for 100 lbs. for July and later, 
and one order for imports of 120,009 boxes is now reported. 


The Coal Trade.—Nothing of interest developed this week 
in the anthracite coal market, but the moderate improvement was 
maintained. The West took more coal, and the retail trade in New 


York and neighboring cities was a better buyer. The wholesale price 
of stove in New York harbor was $3.73 net, f.o.b. The conclusion of 
the deal with some of the larger independent operators has improved 
the tone of the market. 


Leather.—It is said that holders are refusing to engage for 
future delivery. looking for opportunity to advance prices. The 
present demand is not stimulating. 


Boots and Shoes.—The demand covers production for some 
time to come, and there are still orders coming of some magnitude in 
boots and women’s satin shoes and many in women’s light shoes. 
The usual statement of eastern shipments is not given, but those re- 
ported are 51,115 cases for the week against 68,950 last week. 

Hides.—The Chicago market is in no respect stronger for 
packers, and is distinctly weaker for some grades of country hides, 
although the average is but .1 per cent. lower. 

Wool.—The market has been asphyxiated by the formation of 
trusts, neither dealers nor manufacturers beir ie able to guess what 
their effect may be. so that nobody wants to buy. Sales in two weeks 
have been at the three chief markets 10,417,400 Ibs., against 5,022,900 
last year, and 10,785,276 in the same weeks of 1892. It will be re- 
membered that the market last year was practically dead. The 
trouble is that no one seems confident to pay current prices, except 
for immediate consumption, and with large traders declining offers, 
owners from the country are constantly ordering sales. Territory is 
quoted on the whole at 40 cts. clean, but some claim sales at 38 cts., 
and in general prices are almost nominal, depending on the needs of 
—- buyers for certain qualities in their individual consump- 

on. 

Dry Goods.—The market at first hands has ruled quieter during 
the past week than for a number of weeks preceding. The combina- 
tion of light supplies and materially advanced prices has told upon 
operations of buyers of cotton goods, and their purchases have been 
more of a hand to mouth character than of late. The situation is other. 
wise without change. In both staple and fancy lines of cottons the 
tone continues good, and if advances have been less numerous those 
previously made have been very firmly mantained. Production just 
now is on an unsually large scale but there is no indication of any 
increase of unsold surplus supplies coming into the market, and 
sellers continue very independent. In the woolen goods division the 
market is without new feature. Silks are strong. Collections good. 

Cotton Goods.—The demand for heavy weight sheetings and 

drills on home account has been quiet, and bids made by exporters 
have as a rule failed to come up to full quotations. Prices are 
strongly maintained. Light weights both coarse and fine yarn very 
firm. Ducks tending upwards. Brown osnaburgs quiet at full prices. 
Bleached cottons in moderate demand, but prices in all grades wely 
maintained. Wide sheetings occasionally 5 per cent. higher. Cotton 
flannels selling well for fall at 5 to 10 percent. advance over last 
season. Cotton blankets strong. Denims and plaids have advanced 
4c. in some makes. Hickory stripes generally 4c. higher, and other 
coarse colored cottons tending against buyers. Kid-fini shed cambrics 
firm. The following are approximate quotations: Brown sheetings, 
standards, 44c. to 4jc.; 3-yards, 4ic. to 44c.; 4-yards, 4c. to 44e. 
Brown drills, standards, 4}c. to 42c. ; 3-yards, 4}c. to 44c. ; bleached 
standar! 4-4, 6c. to 6jc.; 64 square, 4}c. ; kid-finished cambrics, 64 
square, 3ic. 
Regular print cloths have been in limited demand, but the price 
is firm at 2jc. Odd goods firm with moderate sales. Fancy prints 
in limited supply and very firm, more staple lines selling weil at full 
prices. Business in both staple and dress style ginghams restricted 
by scarcity, prices tending upward. Domets and other napped styles 
in good demand for fall at jc. to jc. per yard advance. 

W oolen Goods.—There has been little actual change in the 
situation as regards men’s wear woolen and worsted fabrics. The 
demand shows some improvement, but not of a material character, 
and general business is still unsatisfactory in volume. The finer grades 
of worsted fabrics have sold fairly well, but medium and low qualities 
of fancies have moved indifferently. Serges and clays have been in 
moderate request. Prices are without quotatle change in standard 
makes, but in outside lines have atendency to favor buyers. Over- 
coatings and cloakings are quiet throughout. The demand for flan- 
nels for the new season is opening up, but agents are slow in naming 

rices. Blankets in fair demand. Worsted dress goods in plain 

ines firm. Other descriptions easy to buy at current quotations. 

Various combination scLemes are reported afoot in the woolen goods 
industry, but the American Woolen Company, referred to last week, 
is the only one which has so far taken definite shape. 

The Yarn Market.—American cotton yarns strong in tone 
but business moderate. Egyptian yarns firm. Worsted yarns very 
firm, with fair sales. Woolen yarns steady, and jute yarns firm, de- 
mand quiet. 
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STOCKS AND RAILROADS. 


Stocks.—The stock market this week was subjected to a great 
variety of conflicting influences. There was much excellent selling, 
but in the end the bullish factors seemed to outweigh the others, 
and prices rallied well after eaeh raid. Speculation on a large scale 
for a rise appeared to be prevented chiefly by the uncertainty as to 
the future of the money market, but this uneasiness was more the 
result of the temporary pinch due to the Chicago & Alton syndicate 
operations than any material change in the underlying conditions, 
At the end of the week a better tone prevailed, as it was expected 
that the Alton money would at once seek the market again. At times 
during the early part of the week the market was in the mood to 





worry over the increase in the volume of import trade, and the 
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traders also discussed the rumors of damage to the crops along the 
Atchison and some other western roads. Some poor February 
reports of net earnings were predicted. All this, however, constituted 
only a temporary influence in the market, and on Wednesday good 


buying of the local traction stocks, the tobacco issues, the Grangers 
and many of the specialties gave the speculation a materially better 
undertone. The gas stocks were notably active, and strengthened 
after an early decline on the news that the Astoria bill had been 
passed by the State Senate. This was regarded as a strong point in 
favor of the Consolidated Gas Company. The London market was 
dull, and foreign houses reported business for European account 
practically at a standstill. The sensational feature of the week was 
the late rise of 30 points in Sugar on a campaign against the short 
interest, and there were similar movements in Manhattan and 
Burlington. 


The following table gives the closing prices each day for the ten 
most active stocks, and also the average for sixty securities and for 
fourteen trust stocks, with total number of shares sold each day in 
thousands (000 being omitted.) In the first column will be found 
the closing prices of last year for comparison : 








1898. Sat. Mon. Tues. Wed. Thurs. Fri. 

Bklyn. Rap.... 77.50 96.00 96.50 96.00 99.62 100.25 102.25 
C. B. Q......- 125.00 139.50 1328.75 139.50 139.12 142.00 141.00 
St. Paul....... 120.62 127.37 127.00 127.12 127.00 127.87 127.62 
Rock Island... 114.00 116.87 116.62 116.75 116.50 117.25 117.37 
Atchison, pfd.. 52.12 61.37 60.87 60.25 59.75 60.62 60.12 
North Pacific... 44.12 51.87 51.50 £50.37 49.87 50.87 49.75 
Union Pacific.. 43.87 45.12 44.87 44.25 43.75 44.87 44.50 
Tobacco ....... 143.25 197.37 205.75 211.00 213.00 213.00 210.50 
ee 126.12 141.25 142.12 140.12 140.75 159.50 164.50 
Federal Steel.. 52.00 51.75 53.75 52.75 52.00 52.37 51.87 
Average 60.... 67.07 72.09 72.15 71.95 71.92 72.34 72.22 

se 14.... 73.27 81.27 82.19 81.93 81.91 83.75 84.17 
Total Sales .... 845 316 588 471 560 951 950 


Bonds.—The bond market this week was moderately active but 
firm in tone, the demand centering in the issues returning only 
about four per cent. to the investor. Speculative bonds were 
feverish, though they held their own in price. Governments were 


dull, but with good bids for the new 3 per cent. issue from local and 
country banks. State and municipal issues were dull and steady. 
Several houses that have dealt exclusively in such are branching out 
into railroad bonds. 


Railroad Earnings.—Earnings of United States roads 
reporting for the first week of March are $6,940,470, 1.1 per cent. over 
last year and 7.2 per cent. over 1892. There is slight improvement 
compared with February, when storms and severe cold weather 
interrupted traffic. Below earnings for four weeks are given, this 
year and last, with percentage of gain or loss: 


1899. 1898. Per Cent. 
69 roads, Ist week March........ $6,940,470 $6,845.748 + 1.1 
80 roads, 4th week February..... 7,546,498 7,520,086 + .2 
79 roads, 3d week February...... 6.755.346 6,820,420 =— 9 
79 roads, 2d week February..... 5,901,728 6,839,271 —13.7 


February earnings include little additional to the report published 
last week. Below comparison is made with January—the loss in 
February on all classes of roads is apparent. None of the important 
anthracite coal roads have reported for February, and all earnings 
for that class are omitted. The figures for 1899 alone are given, with 
percentage of gain or loss compared with last year and 1892: 
































February, Per Cent. January, Per Cent. 
1899. "99-8. 99-2. 1899. 99-8. 99-2. 

Trank...... $9,325,553 —19 — 6.0 $19,554,003 + 3.8 + 6.0 
Anthra Coal — — — 8,621,313 10.9 +23.5 
Other E’n.. 981.99 +28 +23 3,187,302 +49 + 7.5 
Cent’l W’n.. 6,450,352 — 1.5 4,5 7,402,167 + 6.3 + 7.9 
Granger.... 3,772,994 + 7.4 7.1 12,578,413 +135 +17.2 
Southern... 7,397,663 — 6.8 — 1.4 9.240.403 + 4.0 +23.4 
South W’n. 6,100,106 —5.7 — 9.2 = 10,503.042 t 6.6 -+16.7 
Pacific ..... 3,740,633 -+- .6 -+21.1 11,081,982 + 8.8 -+27.7 
= Jape $37,769,286 — 2.3 3 $84,168,625 + 7.2 +15.2 
Canadian... 1,629,000 + 9.5 11.9 1,864,000 Tin Tees 
Mexican.... 2,128,204 + 5.4 89.3 2,576,512 12.6 82.8 

Total..... $41,526,499 — 1.5 -++ 2.9 $88,609,137 + 7.4 +16.4 


Railroad Tonnage.—tTraffic on western roads continues 
heavy. Eastbound from Chicago tonnage exceeds preceding weeks, 
is larger than 1892, though less than last year, because of shipments 
east then of Leiter wheat. The decrease in loaded car movement at 


Indianapolis is due to Ohio River floods. Tonnage in all lines is 
heavier and a scarcity of cars exist to move freight offered. LEast- 
bound movement from Chicago and loaded car movement at St. Louis 
and Indianapolis is compared below: 


Chicago Eastbound... ———-St. Louis.———_ Indianapolis. |. 


Cars. 
1898. 
22,191 
20.575 
21,477 
20,860 


Cars. 
1899. 
17,793 
20,760 
22,011 
19, 746 


Cars. 
1897. 
40,287 
39,865 
41,193 
41,365 


Cars. 
1898. 


Tons. Tons. Tons. Cars. 
1899. 1898. 1892. 1899. 
Feb.18. 88,524 123,396 94,013 44,174 
Feb.25.102.611 122,677 97,074 45,685 4: 
Mech. 4. 112,950 153,723 100,592 46,055 42,832 
Mch.11.115.530 158,232 91,455 46,145 42,925 


Railroad News.—It is reported that Texas Pacific and Iron 
Mountain, both Gould roads, will be practivally consolidated, and 
leading bankers will form a syndicate to underwrite the plan. Texas 
Pacific incomes will be converted and the stock exchanged. 


| 











The directors of the Pacific Coast Company, the reorganized 
Oregon Improvement, have set apart for current year full dividends 
on the first and second preferred stock and declared dividends of two 
and one-half per. cent. on first preferred, two per cent. on second pre- 
ferred, and one per cent. on common, payable April 17. Full divi- 
dends on first preferred are five per cent. and second preferred four 
per cent. 

Oregon Short Line stock, with the exception of a very small 
amount, has been converted into Union Pacific stock under the plan 
recently proposed, and the time for conversion has elapsed. No 
arrangement is deemed necessary for the small amount of Oregon 
Short Line stock outstanding. 

The reorganization committee of Kansas City, Pittsburg & Gulf 
will act only for stock and bond holders who deposit bonds and shares 
before April 1 under the proposed plan. 
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FAILURES AND DEFAULTS. 


Failures inthe United States for the week are 189, and in 
Canada 30, total 219, against 219 last week, 233 the preceding week, 
and 235 the corresponding week last year, of which 208 were in the 
United States and 27 in Canada. Below is given failures reported by 
sections this week, the two preceding weeks, and for the correspond- 
ing week last vear: 

March 16, ’99 March 9, ’99. March 2, ’99. 





March 17, ’98. 


ver ver Over Over 

$5,000 Total. $5,000 Total. $5,000 Total. $5,000 Total. 
eh 85 12 74 16 81 16 77 
BOUGR cccces 13 46 10 41 7 33 1 44 
ettcossece “OE 45 ll 40 11 42 9 66 
Pacific ...... 4 13 4 27 12 30 1 21 
a 51 189 37 6182 46 186 27 208 
Canada ..... 4 30 6 37 12 47 4 27 


The following shows by sections the liabilities thus far reported of 
firms failing during the second week of March, and also the previous 
week. The liabilities are separately given of failures in manufactur- 
ing, in trading and in other failures, not including those of banks and 
railroads: 

Second Week of March. 








No. Total. Mnfg. Trading. Other. 
East ...... 174 $733,629 $256.061 $477,568 ioe 
South ..... 32 298,021 8.700 ISD 39] — 

_ | ee 69 525,877 931,219 196.358 98,300 
Total .... 175 $1,557,527 $495.980 $963,247 $98,300 
Canada.... 27 92,336 15,700 76,636 — 
First week of March. 

No. Total. Mnfg. Trading. Other. 
ee 81 $1,324,052 $582,181 $698,238 $43,633 
South ..... 52 685,750 297,081 226,669 162,000 
West...... 72 1,348,897 1,033,179 314,518 1,200 

Total.... 205 $3,358,699 $1,912,441 $1,239,425 $206,833 
Canada.... 47 318,696 150,371 168,325 — 
a ae 
GENERAL NEWS, 


Bank Exchanges for the week at thirteen leading cities in 
the United States outside New York are $518,796,450, 27.1 per cent. 
over last year and 37.6 per cent. over 1892. Only Kansas City and 
New Orleans report a lossin exchanges. At New York exchanges 
are over fifty per cent. greater than preceding years. The figures for 
the week and average daily for three months follow :— 


Week. Week. Per Week. Per 

Mar. 17, 99. Mar. 17,’98. Cent. Mar. 17, 92. Cent. 
Boston ....... $129, 221,613 $104,157,160 -+- 24.1 $92,401,994 + 39.8 
Philadelphia. 88,544,873 69,985,489 26.5 71,343,004 24.1 
Baltimore.... 35,913,920 16,819,155 +-113.5 15,598,152 +-130.2 
Pittsburg .... 29,545,388 18,379,352 +- 60.8 13,456,642 +-119.6 
Cincinnati ... 14,420,950 12,037,950 : 19.8 14,195,250 + 1.6 
Cleveland .... 8,949,744 6,499,547 37.4 5,330,774 67.9 
Chicago ...... 128,237,647 99,130,556 -+- 29.4 92,383,047 Tt 38.8 
Minneapolis .. 8,821,281 7,363, 185 t 19.8 6,933,145 27.2 
St. Louis..... 30,397,571 28,504,500 6.6 23,071,463 31.8 
Kansas City.. 10,698,007 11,627,099 — 8.0 8,419,227 27.1 
Louisville .... 8,682,057 7;532,367 -+- 15.3 6,427,642 35.1 
New Orleans . 8,517,310 10,388,286 — 18.0 11,895,308 — 28.4 
San Francisco 16,846,089 15,725,543 +- 7.1 15,540,699 + 8.4 











Total....... $518,796,450 $408,150,180 27.1 $376,995,447 37.6 

New York.... 1,225,118,540 787,077,206 +- 55.7 731,064,983 67.6 
Total all... .$1,743,914,990 $1,195,227,386 -+- 45.9 $1,108,060,430 +- 57.4 

Month to date 4,316,609,303 3,163,800,213 2,907,403,973 

Outside N. Y. 1,302,495,762 1,065,665,218 962,601,525 

Average daily: (14 days) (15 days) (15 days) 

Mch. to date.. $308.330,000 $210,920,000 +-46.2 $193,827,000 tis 











February..... 298,124,000 233,956,000 -+-27.5 201,200,000 +-48. 
January...... 318,818,000 222,296,000 +-43.4 209,481,000 +-52.2 
Foreign Trade.—tThe following table gives the value of ex- 
ports from this port for the week ending March 14, and imports for the 
week ending March 10, with corresponding movements a year ago, and 
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the total for the last two weeks, and the year thus far, with similar 








figures for 1898. Exports. Imports. 
"1899, 1898, "1899. 1898, 
Week......... $9,878,229 $11,902,888 $15,522,278 $11, 729.980 
Two weeks... 17,867,662 21,660,325 27,302,835 21,766,093 
aerate 96,357,981 93,618,053 102,631.989 89,454.96 


Shipments of merchandise show a good gain over the two preced- 
ing weeks, but a decrease of over two millions compared with the 
same week last year. March begins with a loss of four millions as 
compared with the first half of that month in 1898, but there still 
appears a gain of nearly three millions for 1899 thus far, notwith- 
standing the phenomenal record established last year. Part of the 
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decline from March, 1898, is due to a difference of nearly 25 cents a 
bushel in the price of wheat. and an equivalent loss in flour. Im- 
ports continue to increase, the value of arrivals at this city for the 
week ending March 10 exceeding any week since May 7, 1897, when 
the value was $18,382,019, due to a temporary rush in order to anti- 
cipate the new tariff. For the year thus far the balance of trade at 
this city is against this country to the extent of about six millions, 
but it should be remembered that only about 40 per cent. of the 
country’s exports go out at this port, while nearly 70 per cent. of the 
imports are received here. February exports from all parts of the 
country were officially reported as $93,884,149, while imports were 
$60,260,032, a balance in our favor of $33,624.117, which makes this 
country’s credit balance in eight months $416,277,007. 











ADVERTISEMENTS. 








FINANCIAL. 
TH 





N. WEEKES. 


FINANCIAL. 


ED. McCARTHY. 


FINANCIAL, 
THE 





A. H. PIERCE 


CENTRAL NATIONAL BANK) WEEKES, McCARTHY & CO.,| CHEMICAL NATIONAL BANK 


OF THE CITY OF NEW YORK. 


Capital, = = $1,000,000 00 
Surplus and Profits, 





Those contemplating a change of accounts are 
invited to call. 





BANKERS, 


GALVESTON, TEXAS. 





Deposits received and Collections made on| Canital and 
500,000 00 favorable terms. Foreign and Domestic Exchange P 


bought and sold. Cable and Telegraphic Transfers 
Accounts of Mercantile Firms, Banks, Corpor-| made, and Commercial and Traveler’s Credits 
ations, and Individuals received on favorable terms, | furnished, available in all parts of the world. 


OF NEW YORK, 
ESTABLISHED 1824. 


. . $6,500,000 


GEO. G. WILLIAMS, President. 





Surplus, 








EDWIN LANGDON, President. 
©. 8S. YOUNG, LEWIS 8S. LEE 
Cashier. 





OFFICE OF 


The Hocking Valley Railway Company. 


COLUMBUS, OHIO, March 1, 1899, 


—_—__-_——. 


FOREIGN BANKS. 


Ass't Cashier. MARTIN’S BANK (LIMITED) GEO. G. WILLIAMS. 


LONDON, ENGLAND. 


CAPITAL SUBSCRIBED, 


CAPITAL PAID UP, 


WM. H. PORTER, Vice-Pres't. 
FRANCIS HALPIN, Cashier, 








DIRECTORS, 

W. EMLEN ROOSEVELT. 
FREDERIC W. STEVENS. AUGUSTUS D. JUILLIARD. 
ROBERT GOELET. Wm. H. PORTER. 








$4,560,000 SPECIAL NOTICES. 





- 2,430,000 


NOTICE. EVERY POINT 
This Company has made an arrangement with} SURPLUS, - - «= «= 439,373 
Messrs. J. P. Morgan & Co., to extend the @ %4.86—£1. 


FIRST MORTGAGE SINKING FUND BONDS 
ISSUED BY 





Foreign Exchange and General Banking Business. 


A GOOD POINT 








The Columbus and Hocking Valley 


SPECIAL NOTICES. 





Railroad Company. 


{whieh matured October 1, 1897, and have been 
extended during the receivership) FROM APRIL 
1, 1899, TO OCTOBER 1, 1948, WITH 
INTEREST AT THE RATE OF FOUR PER 
CENT. PER ANNUM, payable semi-annually, 
on the first days of October and April in each year 


at the agency of The Hocking Valley Railway 
Company, in the City of New York, both principal "y 


and interest to be payable in gold coin of the 
United States of the present standard of weight and 
fineness, without deduction for any tax or taxes 
which the Railway Company may lawfully be 
required to pay or retain therefrom, under present 
or future laws. The lien of the mortgages now 
securing said bonds to continue unimpaired. 


THE RIGHT TO EXTEND AS ABOVE|] WORLD’S FAIR MEDALS. 


HAS BEEN RESERVED TO SUCH OF 
THE PRESENT HOLDERS AS SHALL 
DEPOSIT THEIR BONDS FOR THAT 
PURPOSE WITH J. P. MORGAN & CO., 
NEW YORK, ON OR BEFORE APRIL 
ist, 1899. 


Chicago. 


The six months’ interest at six per cent., due P RINTS, of Various Grades, 


Aprii 1, 1899, will be cashed at time of deposit. 


THE HOCKING VALLEY RAILWAY COMPANY, 
By N. MONSARRAT, President. 


NEW YORK, March 1, 1899. SATINES, 


Referring to the above notice we are ready to 
receive at our office any of The Columbus and 
Hocking Valley Railroad Company First Mortgage 
Sinking Fund Bonds for extension, and to make 
the cash payment above indicated. 

We are also prepared to buy at par, and interest 
at the rate of six per cent. per annum to April 1, 
1899, less discount at the rate of two per cent. per } 
annum, any of the bonds which the holders may 
prefer to sell rather than to extend. 


J.P. MORGAN & CO., 


23 Wall Street, New York. | 


TURKEY REDS, 





OFFER 
SPRING 


27016 WORTH STREET, 
NEW YORK. 





New Orleans. 





PERCALES, of Various Grades, 


FLANNELETTES, 
PRINTED DUCKS, 
PRINTED DRILLS, 


LAWNS and FINE COTTON RABRICS, | 
Etc., Etc., Ete, 


NEW MODELS 
seo. | FRemington 
Standard 
Typewriter. 





Good in Every Part, 
Good for Every Purpose, 
Does Good Work and 


Paris. Does It a Good Long Time, 





WYCKOFF, SEAMANS & BENEDICT, 


327 BROADWAY, NEW YORK. 





The Crawiord Manufacturing Co, 


FACTORY & MAIN OFFICES: 
Hagerstown, Maryland. 


CRAWFORD BICYCLES, 


BRANCH HOUSES: 
NEW YORE, BALTIMORE, 
| CHICAGO, 


SOLID SHADES, 





ST. LOUIS, 
BOSTON. 








eeinane~s so eeaaeRrmeareetme 
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DRY GOODS. 





FINANCIAL. | FINANCIAL. 








Feiman & CO, 


Commission Merchants. 
MANUFACTURERS’ AGENTS: 


FOREIGN and DOMESTIC 
DRY GOODS, 


464-490 BROOME st. 


WOOLENS, 


43-48 White St., 
83-88 Worth St., 
NEW YORK. 


SILKS, KID GLOVES, 
SATINS, RIBBONS, 
PLUSHES, LININGS, 
VELVETS, SHAWLS, 


WOOLEN & WORSTED DRESS GOODS, 
CLOAKINGS AND SUITINGS. 


SPECIALTIES. 


Tailors, Hatters, Umbrella and 
Cloaking Materials. 





Buiss FABYAN & G0, 


New York, Boston, 


Philadelphia, 


COMMISSION MERCHANTS, 


AGENTS FOR 


PEPPERELL MANUFACTURING CO., 
BATES MANUFACTURING CO., 
ANDROSCOGGIN MILLS, 
EDWARDS MANUFACTURING CO., 
LACONIA COMPANY, 
COLUMBIAN MANUFACTURING CO., 
WARREN COTTON MILLS, 
THORNDIKE COMPANY, 
OTIS COMPANY, 
OTIS HOSIERY MILLS, 
BOSTON DUCK CO., 
PALMER MILL, 
CORDIS MILLS, 
LOWELL HOSIERY CO., 


$1,600,000 


The Wabash Railroad Co., 


DES MOINES DIVISION, 
4% First Mortgage Gold Bonds. 


DATED JANUARY 1, 1899. DUE JANUARY 1, 1939. 


COUPONS PAYABLE JANUARY 1 AND JULY 1. 


TRUSTEE, CONTINENTAL TRUST CO. OF THE CITY OF NEW YORK. 


Coupon Bonds of $1,000 each, with privilege of Registration of 
Principal. 


Principal and interest payable in gold coin of the United States of the present standard of 


| $1,800,000 


Reserved with Trustee for construction of railroad 
from East Hannibal to Quincy inthe State of 
Illinois; to be cancelled, if said line not con- 
structed ...... p00 0006 2000s secnencebhels ceed coee 


Present Issue ........-.....-0.2--00++-4-++ +++ $1,600,000 


Total Issue, 











A letter of Mr. O. D. Ashley, President of the Wabash Company, a copy of which may be had on 
application, gives in substance the following information : 


The bonds will be secured by FIRST MORTGAGE on 94 miles of railway, between Moulton 
and Des Moines, in the State of Iowa, of which line 67 miles, between Albia and Des Moines, are 
already constructed and in operation, and the remaining 27 miles, between Moulton and Albia, are to 
be constructed, THUS FORMING PART OF A CONTINUOUS AND DIRECT MAIN LINE 
BETWEEN ST. LOULS, MISSOURI, AND DES MOINES, IOWA, AS A PART OF THE 
WABASH RAILROAD SYSTEM. 


The mortgage will also cover NEW OR RECENTLY ACQUIRED ROLLING STOCK, 
consisting of 10 first-class locomotive engines, 200 thirty-ton box-cars, with air-brakes and automatic 
couplers, and 7 passenger cars, the WHOLE COSTING ABOUT $250,000; and, in addition, it will 
cover the STOCK OF THE DES MOINES UNION RAILWAY COMPANY owned by the 
Wabash R. R. Co., AND THE TERMINAL AGREEMENT BETWEEN THAT COMPANY 
AND THE WAPASH RAILROAD COMPANY. The bonds will be further secured by 17 
MILES of newly constructed railway in the State of Illinois, between East Hannibal and Quincy, 
and by the TERMINALS IN QUINCY, VALUED AT ABOUT $100,000. It is possible that 
the last-named line of 17 miles may not be constructed, in which case the mortgage will be limited to 
$1,600,000, and will cover the property before described other than the 17 miles and the ferminals in 
Quincey. IN CASE THE LAST-NAMED LINE Is NOT CONSTRUCTED, THE 8200,.000 
BONDS OF THIS ISSUE ALLOTTED TO THIS CONSTRUCTION WILL BE CAN-~ 
CELLED. 

On the basis of an issue of $1,600,000 BONDS, the issue is at the rate of $14,400 PER 
MILE, after deducting $250,00) for new rolling stock ; and on the basis of an issue of $1,800,000, 
after deducting the value of the new rolling stock above named, and the terminals at Quincy, valued 
at about $100,000, the rate per mile will be about $13,150. 


THE PROCEEDS OF $800,000 BONDS OF THE $1,600,000 BONDS OF THIS 
ISSUE WiLL BE HELD IN TRUST BY THE TRUSTEE OF THE MORTGAGE, TO 
BE PAID OVER TO THE COMPANY, AS THE WORK OF CONSTRUCTION PRO- 
GRESSES, ACCORDING TO THE VROVISIONS IN THE MORTGAGE DEED. 

The country traversed by the new line between Moulton and Des Moines is largely underlaid 
with coal, and the development of this traffic promises to furnish a large revenue. 


The construction of this line will shorten the distance between Des Moines and St. Louis by 
about 24 miles and between St. Paul and St. Louis about 16 miles, and will save the Company a 
rental of $15,000 to $16,000 per annum now paid to the Chicago, Rock Island & Pacific Railway 
Company. 








THE INCOME ACCOUNT OF THE WABASH RAILROAD COMP/sYY FOR 
THE FISCAL YEAR ENDING JUNE 30, 1898, IS AS FOLLOWS: 
SE ee ae Fe OENE AY RCE ae oe Pee, ema $13,388,518.4% 
OPERATING EXPENSES ............2.--0+-ceeeeseeecees $9,304,779.30 
TAXES, RENTALS, AND INTEREST............--.---- 3,682,243.19 12,987,022.49 
SRPIRIEIIIE. c ccccceccccccccccocedccsccesccosccncescccosccccsceseesosesoeososcose S101 495.91 


THE WABASH RAILROAD COMPANY HAS NOT CHARGED ANYTHING TO 





AMERICAN PRI! TING CO. 


CAPITAL ACCOUNT, EXCEPT FOR ACTUAL CONSTRUCTION OF NEW LINE OF 
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DRY GOODS. 





RAILROAD SINCE 1889, BUT HAS CHARGED ALL SUCH IMPROVEMENTS, 
BETTERMENTS, ETC., TO OPERATING EXPENSES, 





Legal matters have been passed upon by Col. Wells H. Blodgett, St. Louis, Missouri, Mr. 
Clarence D. Ashley, New York, and Messrs. Seligman & Seligman, New York. 
Application will be made to have the bonds listed on the New York Stock exchange. 





WE OFFER THE ABOVE-NAMED BONDS FOR SUBSCRIPTION AT 98 AND 
ACCRUED INTEREST PAYABLE ON FRIDAY MARCH 31, 1899, WHEN THE 
BONDS WILL BE READY FOR DELIVERY AT OUR OFFICE. 

SUBSCRIPTION BOOKS WILL OPEN AT 10 O’CLOCK ON WEDNESDAY, MARCH 
22, 1899, AND WILL CLOSE AT 3 O'CLOCK ON THE SAME DAY, OR EARLIER. 

ALLOTMENTS WILL BE MADE AS SOON AS POSSIBLE, AND THE RIGHT IS 
RESERVED TO REJECT ANY APPLICATION OR ALLOT SMALLER AMOUNTS 
THAN THOSE APPLIED FOR. 


March 17, 1899. 


J. & W. Seligman & Co., 


MILLS BUILDING, NEW YORK. 








INSURANCE. | INSURANCE. 








HERE ARE SOME FIGURES WHICH ARE ALWAYS 

INTERESTING. For instance, a good balance in bank; or 

a statement from a faithful trustee showing larger income 

than in former years, with the assets represented by a high 

grade of marketable securities. Much like these in point of 
interest is a 


STATEMENT FROM THE LIFE INSURANCE COMPANY 


on which, in some degree, rests the future of a widow or minor 
children. MEN LOOK AT SUCH FIGURES CRITICALLY. They are of 
absorbing moment. ‘They tell whether the particular insurance is 
safe, is had at reasonable cost, and whether the whole course of 
management is directed, as it should be, to serving the policy-holder. 
Examine in this light (sent free) the 51st Annua: Report of the 


PENN MUTUAL LIFE 


INSURANCE COMPANY OF PHILADELPHIA. 








INCORPORATED 1866. 


Hartford Steam Boiler 


Inspection and Insurance Company, 
HARTFORD, CONN. 








ABSTRACT OF STATEMENT, JANUARY 1, 1899. 


serene 
Cash in Office and Bank, : ‘ ‘ ‘ $100,790.72 
Premiums in course of collection (ne et), 246,726.68 
Loaned on Bond and Mortgage, tirst liens, 301,000.00 
Bonds and Stocks, market vale, 4 ‘ 1,682,591.00 
Real Estate, , : ‘ e é ‘ . ° 58,432.91 
Interest Accrued, ; ‘ . : . ‘ 6,982.67 





2,396,523. 98 


Total Assets, ‘ ‘ ° e . 





uameeen aeons. 
Premium Reserve, $1,329,202.73 
Losses in process of adjustme nt ‘ ° : , 16,984.27 
Capital Stock, $500,000.00 
Net Surplus, 550,336.98 


Surplus as regards Policy-holders, $1, 050, 336.98 = 1,050,336.98 


Total Liabilities, including Capital and Surplus sunt tts aan 98 


J. M. ALLEN, President. 
W. B. FRANKLIN, VICE-PRES. B. PIERCE, SEc’y & TREAS. 
F. B. ALLEN, 2D VICE-PRES. :. B. BRAINARD, ASST. TREAS. 
L: F. MIDDLEBROOK, AssT. SEC’Y. 











J. Spencer Taner Co. 


109 DUANE STREET, 


NEW YORK, 


COTTON DUCK, 


All Widths and Weights, 
BLEACHED AnD COLORED 


DUCKS 


For Clothing in all Varieties, 


AGENT FOR U. S. BUNTING COMPANY. 


TEE ET, WELLER & 60. 


IMPORTERS 
AND 


JOBBERS 


DRY GOODS. 


326, 328, 330 Broadway, 





NEW YORK. 





—————— —- —-— _——$—$$$ _____ - —___— — ED 
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DEAN’S PATENT 


ARDENTER MUSTARD, 


The Finest Mustard Manufactured on 
this or the European Continent, 


Also Manufaeturers of D, & S. LICORICE, 
W. G. DEAN & SON, 
361 & 363 Washington St., New York, 
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Brown Brothers & Co. 


PHILA. BOSTON. 


Alex. Brown & Sons, Baltimore. 
CONNECTED BY PRIVATE WIRES. 
Members N. Y., Phila. and Baltimore Stock Exch’s 


NEW YORK. 





We buy and sell all first-class In- 


vestment Securitiesoncommission. Invest ment 
We receive accounts of Banks. og Stiac 
Bankers, Corporations, Firms and Securities. 


Individuals, on favorable terms, and make collec- 
tion of drafts drawn abroad on all points in the 





United States and Canada, and of drafts drawn in 
the United a on foreign countries, including 


South Africa 
We also buy and sell Bills of Exchange 
Letters on, and make cable transfers to all points; 


of : 
* cial and Travelers’ Credits, 
Credit. all parts of the world 


Brown, Shipley & Co., London. 


available in 


Jno. C. LATHAM, JR., 
Member N. Y. Stock Exchange. 


LATHAM. ALEXANDER Co. 


BANKERS, 


16 & 18 WALL STREET, NEW YORK. 





R. J. KIMBALL & CO., 


ESTABLISHED 1865. 


Bankers and Brokers, 
16 BROAD ST., NEW YORK. 





Thirty years membership in 
The New York Stock Exchange. 


KEAN, VAN CORTLANDT & (0., 


BANKERS, 





33 Wall Street, New York. 


INVESTMENT SECURITIES. 





DIVIDENDS. | 





THE COMMERCIAL CABLE COMPANY, 
(Mackay-Bennett System.) 
No. 253 BROADWAY, NEW YORK. 
DIVIDEND NO. 39. 
A QUARTERLY DIVIDEND OF ONE AND 
THREE -QUARTERS PER CENT. on the capital 
stock of this C ompany is hereby declared payable 


on the Ist day of April, 1899, out of net carnings, 
toall stockholders of nde, on March 21, 1899. The 
transfer books will March 21 inmst., and 


close 
reopen on April 3, 1899. 
By order of the Board of Directors. 

E. C. PLATT, Treasurer. 


Dated March 7, 1899. 





THE AMERICAN SUGAR REFINING CO. 
New York, March 8, 1899. 

The Board of Directors of the 

Refining Company have this day Geotgred 

following dividends, payable April 3, 1894 
(ntbat pertion of the Pre ferred Steck whic! his 

entitled to quan rieriv Cividends, 1355 PER CEN’ 

nthe Ccominon Stock a quarterly dividend ot 3 

IN'l 
- transfer books will close on Mareh 


14, at 


three o'clock P. M., and reopen on April 4. 
ARTHUR DONNER, Treasurer. 





also make collections and issue Commer- | 


CHAS. FRASER. 





drafts on and to make payments iu Cuba, and. to 
| transact a general bi: anking 4 


American Sugar | 
the! 


(S. L. 
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FINANCIAL. 


FIRST NATIONAL BANK, 


OF CHICAGO. 


$3,000,000 
2,000,000 





Capital, 


Surplus, = - 





Foreign Exchange, Bonds. Accounts of Merchants 
Corporations, Bunks and Bankers solicited. 


THE 


National Shoe & Leather Bank 


OF THE CITY OF NEW YORK, 


271i Broadway, cor. Chambers Street, 





Capital, $1,000,000. 





JOHN M. CRANE, Pres’t. JOHN A, LILTNER, Viee-Pres’t. 
JOHN 1. COLE, Cashier 


DIRECTORS. 
JOHN M. CRANE, President 
THOMAS RUSSELL, Retired Merchan 
THEODORE M. IVI s of the Willimantic 
JOSEPH S. STOUT, Stout & Co., Bank 
penn kk. HEGEMAN, Pres of the etrepelinnn Life Iesurance Co. 

OHN A. HILTNER, \ dent 

RAL EY FISKE, Vice Pre the Metropol itan Na Insuraace Co 
WILLIAM ©. HORN President of Koch, Sons & ¢ 
FRANCIS B. GRIFFIN, of C. E. Jennings & Co., Jennings & GriGe Mfg.Cg, 


Linen 60. 
tte 
er-Prea) 


flenmtof 





ACCOUNTS SOLICITED. 


UNION TRUST CO., 





DETROIT, MICH. 
Capital, $500,000. All Paid In. 





D. M. FERRY, Pres. ELLWOOD T. HANCE, Sec’y. 





North American 
Crust Compann 


NEW YORK, 100 BROADWAY. 
London, 95 Gresham Street. 

27 Cuba Street. 

Santingo, 10 Marina Street. 


Havana, 





$1,000,000 
00,000 


Capital paid up, 


Surplus, . “—— 





TRANSACTS a general trust business. 

ALLOWS LIBERAL 
posits anid trust funds. 

ISSUES LETTERS OF CREDIT and Travelers’ 
Circular Notes payable in dollars or in the money 
of any foreign country. 


RATES of interest on de- 





ACTS AS TRUSTEE under mortgages for rail- 
way and other companies, and as Agent for the 
Registration of the stock, and for the transfer of 
the shares of incorporated Companies. 

QUALIFIED AND EMPOWERED t act as 
executor, administrator, trustee, guardian, and | 
assignee, and ‘as receiver and custodian of funds 
under orders of Court. 

THE NORTH AMERICAN TRUST COM. 
PANY has been designated * Fiscal Agents of 
the Government ct the United States,” in 
Cuba, and has established oftices at SANTIAGO 
and HAVANA, and is prepared to buy and sell 


business, 


OFFIC b is: 
W. L. TRENHOLM 


| Wichita, Kan.; 





PRESIDENT 
SAMUEL M. JARVIS.......... VICE. 

ROLAND R. CONKLIN ........ PRESIDENTS | 
ERS Ne SPARY 


JAMES DUANE LIVINGSTON... § ob eIGER 


sabe 
SECRI 





FINANCIAL. 


FIRST NATIONAL BANK 


OF MILWAUKEE. 
CAPITAL $1,000,000 


Transact a General Banking and Foreign 
Exchange Business. 


OFFICERS. 
F. G. BIGELOW, President. F. J. KIPP. Cashier. 
WM. BIGELOW, Vice-Prest. ‘T. E. CAMi’, Asst-Cash 
ee E. KRUEGER, 2d Asst-Cash 
DIRECTORS. 
H. H CAMB, H.C. PAYNE. C.F. PFISTER 
B. K. MILLER, FRED. 'T. GOLL K. VOGEL, ir. 
F. G. BIGELOW, WM. BIGELOW, E. MARINER. 


EXPORTERS AND IMPORTERS. 


FLINT, EDDY & CO., 


Export and Import Merchants, 
30 BROAD ST., NEW YORK. 





Correspondents in all parts of the world. 





TRAVEL. 








F you wish to Really Enjoy WINTER and 
Evade its Hardships, 


Go to CALIFORNIA, 


via the Luxurious 
“Sunset [jimited”’ 


Ladies’ Parlor and Compartment Car, with 
Ladies’ Maid, Library and Writing Reo. 
Barber, Bath and Cafe. Meals a la Carte. 

Special through trains consisting of Dining Car 
and Pullman Compartment and Drawing Room 
Car and Standard Sleepers leave New York every 
Tuesday and Saturday, making direct connection 
with “SUNSET LIMITED” at New Orleans. 

For further information, free illustrated pam- 
phiets, maps and time tables, also lowest rates, 
sleeping car tickets, buggage checked, etc., apply to 


- EDWIN HAWLEY, 349 BROADWAY, 
ssistant Genera rathic Manager, i BAT TE Ry PL. 


Rid 
Rew York. 


FRISCO LINE. 
ST. LOUIS & SAN FRANCISCO RR. CO, 


Through Pullman Car Route. 





Wash net 


L. H. NUTTING, 
Eastern Passenger Agent, 





Springfield, Mo.; Carthage, Mo.; 

Joplin, Mo.; Pittsburg, Kan.; 
Fort Smith, Ark.; Paris, Diualias, 
Antonio, Houston, Galveston, and all other 
points in TEXAS. 


ALL TRAINS VESTIBULED. 


St. Louis to 


san 


Ss. B. FRANKLIN, GEO. T. NICHOLSON, 
Gen’! ast’ Agent en’l Pass’ gr Age 
45 Broadwuy, New York. St. porn "Mo. 


INSURANCE, 


GIBSON & WESSON, 


GENERAL 
Insurance Agents and Brokers, 


of & 09 WILLIAM STREET, NEW YORK. 


Correspondence Solicited. 

















